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- The MAILING DATE of this communication appears on the cover sheet with the correspondence address 
Period for Reply 



A SHORTENED STATUTORY PERIOD FOR REPLY IS SET TO EXPIRE 3 MONTH(S) FROM 
THE MAILING DATE OF THIS COMMUNICATION. 

- Extensions of time may be available under the provisions of 37 CFR 1.136(a). In no event, however, may a reply be timely filed 
after SIX (6) MONTHS from the mailing date of this communication. 

- If the period for reply specified above is less than thirty (30) days, a reply within the statutory minimum of thirty (30) days will be considered timely. 

- If NO period for reply is specified above, the maximum statutory period will apply and will expire SIX (6) MONTHS from the mailing date of this communication. 

- Failure to reply within the set or extended period for reply will, by statute, cause the application to become ABANDONED (35 U.S.C. § 1 33). 
Any reply received by the Office later than three months after the mailing date of this communication, even if timely filed, may reduce any 
earned patent term adjustment. See 37 CFR 1.704(b). 

Status 

1 )[>3 Responsive to communication(s) filed on 15 August 2005 . 
2a)E3 This action is FINAL. 2b)Q This action is non-final. 

3) D Since this application is in condition for allowance except for formal matters, prosecution as to the merits is 

closed in accordance with the practice under Ex parte Quayle, 1935 CD. 11, 453 O.G. 213. 

Disposition of Claims 

4) [X] Claim(s) 1-72 is/are pending in the application. 

4a) Of the above claim(s) is/are withdrawn from consideration. 

5) D Claim(s) is/are allowed. 

6) 13 Claim(s) _M2 is/are rejected. 

7) Q Claim(s) is/are objected to. 

8) Q Claim(s) are subject to restriction and/or election requirement. 

Application Papers 

9) D The specification is objected to by the Examiner. 

10) D The drawing(s) filed on is/are: a)Q accepted or b)D objected to by the Examiner. 

Applicant may not request that any objection to the drawing(s) be held in abeyance. See 37 CFR 1 .85(a). 
Replacement drawing sheet(s) including the correction is required if the drawing(s) is objected to. See 37 CFR 1.121(d). 

1 1) D The oath or declaration is objected to by the Examiner. Note the attached Office Action or form PTO-1 52. 

Priority under 35 U.S.C. § 1 1 9 

12) D Acknowledgment is made of a claim for foreign priority under 35 U.S.C. § 1 19(a)-(d) or (f). 
a)D All b)D Some * c)D None of: 

1 .□ Certified copies of the priority documents have been received. 

2. Q Certified copies of the priority documents have been received in Application No. . 

3. Q Copies of the certified copies of the priority documents have been received in this National Stage 

application from the International Bureau (PCT Rule 17.2(a)). 
* See the attached detailed Office action for a list of the certified copies not received. 



Attachment(s) 

1) □ Notice of References Cited (PTO-892) 

2) □ Notice of Draftsperson's Patent Drawing Review (PTO-948) 

3) □ Information Disclosure Statement(s) (PTO-1449 or PTO/SB/08) 

Paper No(s)/Mail Date . 



4) O Interview Summary (PTO-413) 

Paper No{s)/MaiI Date. . 

5) CH Notice of Informal Patent Application (PTO-1 52) 

6) □ Other: . 
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DETAILED ACTION 
Claim Rejections - 35 USC § 103 

1. The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set 
forth in section 102 of this title, if the differences between the subject matter sought to be patented and 
the prior art are such that the subject matter as a whole would have been obvious at the time the 
invention was made to a person having ordinary skill in the art to which said subject matter pertains. 
Patentability shall not be negatived by the manner in which the invention was made. 

Claims 1-12 remain rejected under 35 U.S.C. 103(a) as being unpatentable over 

Wallman (US 6,360,210) in view of May (US 6,317,727). 

Re. Claim 1 , Wallman discloses entering data descriptive of a risk relating to a financial 
transaction into a risk computer system [see entire document particularly, Abstract; C6 
L14-L33], presenting the data on a communications network [C8 L48-L60; C15 L52- 
L56], and receiving (providing) a bid to assume the risk into the host computer [Fig. 1 
(#1-8); C7 L34-L42; C8 L59-L61 ; C16 L59-L64]. Wallman does not explicitly disclose 
allocating the risk to a bidder submitting an acceptable bid and auction host computer. 
However, May discloses these steps [abstract; Figures 1-2, 19, 22, 23; C1 L26-LL50; 
C3 L65 to C4 L4; C1 1 L64 to C12 L46; C38 L32-L45;] to provide an auction and 
settlement system and settle the trade by sending confirmation to both parties. It would 
have been obvious at the time the invention was made to a person having ordinary skill 
in the art to modify the disclosure of Wallman and include allocating the risk to a bidder 
submitting a acceptable bid using auction host computer, as disclosed by May, to 
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provide settlement module to settle the bid for bidder who has entered into a transaction 
with counterparty. 

Re. Claim 2, Wallman discloses wherein the financial transaction relates to a credit 
derivatives market [Figures 2-3; C12 L25-L38; C3 L31-L39]. 

Re. Claims 3-4, Wallman discloses wherein the financial transaction relates to medium 
term or long term guarantee, and wherein the financial transaction relates to a medium 
term insurance. [C3 L49-L59; C7 L25-L42; C14 L25-L41; C15 L12-L25] 

Re. Claims 5-6, Wallman discloses wherein the data is presented on a website via the 
Internet, and wherein the communications network comprises the Internet [C5 L63 to C6 
L8; C8 L48-L67]. 

Re. Claims 7-8, Wallman discloses additionally comprising the step of basing bids upon 
a yield requirement, and additionally comprising the step of basing bids upon a 
maximum notional amount [C9 L50 to C1 1 L20]. 

Re. Claim 9, May further discloses additionally comprising the step of designating 
bidders as qualified counterparties according to a predetermined set of criteria 
[Abstract; C1 L50 to C2 L40] to find if the counterparty has sufficient credit to execute 
the trade. It would have been obvious at the time the invention was made to a person 
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having ordinary skill in the art to combine the disclosures of Wallman and May to define 
the counterparty qualification to trade. 

Re. Claims 10-12, Claims 10-12 are rejected with same rational as claim 1. 

Response to Arguments 

2. Applicant's arguments filed Aug. 1 5, 2005 have been fully considered but they 
are not persuasive. Because: 

In response to applicant's argument (page 1 of remark) that "Examiner has 
provided no evidence of a teaching ..." 

Examiner respectfully submits that obviousness is not determined on the basis of 
the evidence as a whole and the relative persuasiveness of the arguments. See In re 
Oetiker, 977F. 2d 1443, 1445,24 USPQ2d 1443, 1444 (Fed. Cir. 1992); In re Hedges, 
783F.2d 1038, 1039, 228 USPQ* 685, 686 (Fed. Cir. 1992); In re Piaseckii, 745 F.2d 
1468, 1472, 223 USPQ 785, 788 (Fed. Cir.1984); In re Rinehart, 531 F.2d 1048, 1052, 
189 USPQ 143, 147 (CCPA 1976). Using this standard, the Examiner respectfully 
submits that he has at least satisfied the burden of presenting a prima facie case of 
obviousness, since he has presented evidence of corresponding claim elements in the 
prior art and has expressly articulated the combinations and the motivations for 
combinations that fairly suggest Applicant's claimed invention (See paper number 
20050306). Note, for example, in the instant case, the Examiner respectfully notes that 
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each and every motivation to combine the applied references are accompanied by 
select portions of the respective reference(s) which specially support that particular 
motivation and /or an explanation based on the logic and scientific reasoning of one 
ordinarily skilled in the art at the time of the invention that support a holding of 
obviousness. As such, it is not seen that the Examiner's combination of references is 
unsupported by the applied prior art of record. Rather, it is respectfully submitted that 
explanation based on the logic and scientific reasoning of one of ordinarily skilled in the 
art at the time of the invention that support a holding of obviousness has been 
adequately provided by the motivations and reasons indicated by the Examiner, Ex 
pane Levengood, 28 USPQ2d 1300(Bd. Pat. App &.,4/293 Therefore the combination of 
reference is proper and the rejection is maintained. 

Further, In response to applicant's argument that there is no suggestion to 
combine the references, the examiner recognizes that obviousness can only be 
established by combining or modifying the teachings of the prior art to produce the 
claimed invention where there is some teaching, suggestion, or motivation to do so 
found either in the references themselves or in the knowledge generally available to one 
of ordinary skill in the art. See In re Fine, 837 F.2d 1071, 5 USPQ2d 1596 (Fed. Cir. 
1988) and In re Jones, 958 F.2d 347, 21 USPQ2d 1941 (Fed. Cir. 1992). In this case, 
see May's col. 1 lines 29-31 , col. 1 line 65 to col. 2 line 5 and col. 27 lines 59-64. 



In response to applicant's argument that the references fail to show certain 
features of applicant's invention, it is noted that the features upon which applicant relies 
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(i.e., remarks on pages 1-2 "Standard trades do not have ...",) are not recited in the 
rejected claim(s). Although the claims are interpreted in light of the specification, 
limitations from the specification are not read into the claims. See In re Van Geuns, 988 
F.2d 1181, 26 USPQ2d 1057 (Fed. Cir. 1993). 

Conclusion 

3. THIS ACTION IS MADE FINAL. Applicant is reminded of the extension of time 
policy as set forth in 37 CFR 1 . 1 36(a). 

A shortened statutory period for reply to this final action is set to expire THREE 
MONTHS from the mailing date of this action. In the event a first reply is filed within 
TWO MONTHS of the mailing date of this final action and the advisory action is not 
mailed until after the end of the THREE-MONTH shortened statutory period, then the 
shortened statutory period will expire on the date the advisory action is mailed, and any 
extension fee pursuant to 37 CFR 1.136(a) will be calculated from the mailing date of 
the advisory action. In no event, however, will the statutory period for reply expire later 
than SIX MONTHS from the mailing date of this final action. 

In response to this office action Applicant must add a statement that no new 
matter is added. 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Harish T. Dass whose telephone number is 571-272- 
6793. The examiner can normally be reached on 8:00 AM to 4:50 PM. 
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If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Hyung S. Sough can be reached on 571-272-6799. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). 
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